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3DXO�5��&DVVLG\�
&HUWLILHG�*HQHUDO�5�(��$SSUDLVHU���5=�����
$OO�)ORULGD�$SSUDLVDO�*URXS�
����6RXWK�&\SUHVV�5RDG������
3RPSDQR�%HDFK��)/�������� � � � � ����������������
(PDLO�SFDVVLG\��#DRO�FRP������ � � ����)D[����������������
�
�
+XQWLQJWRQ�/DNHV�6HFWLRQ�)RXU�$VVRFLDWLRQ��,QF���
F�R�'DYLG�.DSODQ��3UHVLGHQW�
�����$PEHUO\�/Q��������
'HOUD\�%HDFK��)/�������
�
�
0DUFK�����������
�
�
5HIHUHQFH�$GGUHVV�� 6HFWLRQ�)RXU���+XQWLQJWRQ�/DNHV�

������������$PEHUO\�/DQH�
'HOUD\�%HDFK��)ORULGD�������

�
%RDUG�RI�'LUHFWRUV��
�
,Q� DFFRUGDQFH� ZLWK� \RXU� UHTXHVW�� ZH� KDYH� DSSUDLVHG� WKH� DERYH� UHIHUHQFHG� UHVLGHQWLDO�
FRQGRPLQLXP�EXLOGLQJV�DQG�FRPPRQ�DUHD�LPSURYHPHQWV��7KH�UHSRUW�RI�WKDW�DSSUDLVDO�LV�
DWWDFKHG�� 7KH� VROH� REMHFWLYH� DQG� SXUSRVH� RI� WKLV� UHSRUW� LV� WR� HVWDEOLVK� DQ� HVWLPDWH� RI�
LQVXUDEOH� YDOXH� �UHSODFHPHQW� FRVW�� IRU� LQVXUDQFH� SXUSRVHV� DV� RI� 0DUFK� ��� ������ 7KLV�
DSSUDLVDO�UHSRUW�LV�LQWHQGHG�IRU�VROH�XVH�E\�WKH�&OLHQW���1DPHG�,QVXUHG�LQ�REWDLQLQJ�DGHTXDWH�
KD]DUG�LQVXUDQFH��

7KLV�UHSRUW�LV�EDVHG�RQ�DQ�DQDO\VLV�RI�WKH�VLWH�DQG�LPSURYHPHQWV���7KH�UHSRUW�ZDV�GHYHORSHG�
DQG� SUHSDUHG� LQ� DFFRUGDQFH� ZLWK� WKH� 8QLIRUP� 6WDQGDUGV� RI� 3URIHVVLRQDO� $SSUDLVDO�
3UDFWLFH��� 7KLV� UHSRUW� LV� D� UHDO� HVWDWH� FRQVXOWLQJ� VHUYLFH� DQG� LV� QRW� D� PDUNHW� YDOXH�
DSSUDLVDO���7KH�IROORZLQJ�UHSRUW�ZDV�SUHSDUHG�LQ�FRQIRUPLW\�ZLWK�6WDQGDUGV���DQG���RI�WKH�
8QLIRUP�6WDQGDUGV�RI�3URIHVVLRQDO�$SSUDLVDO�3UDFWLFH��863$3����6WDQGDUG���DGGUHVVHV�WKH�
SHUIRUPDQFH�RI�FRQVXOWLQJ�VHUYLFHV�E\�DQ�DSSUDLVHU���6WDQGDUG���DGGUHVVHV� WKH�UHSRUWLQJ�
UHTXLUHPHQWV� RI� FRQVXOWLQJ� VHUYLFHV� E\� DQ� DSSUDLVHU��� 7KLV� UHSRUW� LV� DSSURSULDWH� IRU� WKH�
QHHGV�RI�RXU�FOLHQW�DQG�VKRXOG�QRW�EH�XVHG�IRU�DQ\�RWKHU�SXUSRVH�RU�VXEPLWWHG�WR�DQ\�RWKHU�
SHUVRQ�SDUW\��� ,W� LV�DOVR� LPSRUWDQW� WKDW� WKH�UHDGHU�GRHV�QRW�FRQIXVH� WKH�YDOXH�FRQFOXVLRQ�
UHSRUWHG�KHUHLQ�ZLWK�DQ�HVWLPDWH�RI�PDUNHW�YDOXH��
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+XQWLQJWRQ�/DNHV�6HFWLRQ�)RXU�
0DUFK����������
3DJH�7ZR�
�
�
%DVHG�XSRQ�RXU�DQDO\VLV��LW�ZDV�FRQFOXGHG�WKDW�WKH�(VWLPDWHG�,QVXUDEOH�9DOXH���
&RQVWUXFWLRQ�&RVW�IRU�WKH�EXLOGLQJV�DV�RI�0DUFK����������EXLOGLQJ�DQG�VLWH�LPSURYHPHQWV�
RQO\�±�QRW�LQFOXGLQJ�ODQG�YDOXH��WR�EH��
�
+D]DUG�9DOXH�� ���������������
�
)ORRG�9DOXH�� � ���������������
�
>,QFOXGLQJ�6LWH�,PSURYHPHQWV�±�6HH�QH[W�SDJH�IRU�GHWDLO@�
�
5HVSHFWIXOO\�VXEPLWWHG��

 

3DXO�5��&DVVLG\�
&HUWLILHG�*HQHUDO�5HDO�(VWDWH�$SSUDLVHU���5=�����
&HUWLILHG�0DUVKDOO�	�6ZLIW�(VWLPDWRU�����������
�
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6800$5<�2)�9$/8(6�
�
%OGJ� 1DPHG�,QVXUHG���$VVRFLDWLRQ�1DPH� �� )ORRG�9DOXH� %HORZ�*URXQG� +D]DUG�9DOXH�
�� %XLOGLQJ�6WUHHW�$GGUHVV���,GHQWLILFDWLRQ� 8QLWV� �LQFOXGLQJ�IRXQGDWLRQV�� ([FOXVLRQV� ��
�� +XQWLQJWRQ�/DNHV�6HFWLRQ�)RXU�$VVRFLDWLRQ��,QF��� �� �� �� ��
��� �����$PEHUO\�/DQH� ��� ������������ ������������ ��������������
��� �����$PEHUO\�/DQH� ��� ������������ ������������ ��������������
��� �����$PEHUO\�/DQH� ��� ������������ ������������ ��������������
��� �����$PEHUO\�/DQH� ��� ������������ ������������ ��������������
��� �����$PEHUO\�/DQH� ��� ����������� ������������ ��������������
��� �����$PEHUO\�/DQH� ��� ����������� ������������ ��������������
��� �����$PEHUO\�/DQH� ��� ����������� ������������ ��������������
��� �����$PEHUO\�/DQH� ��� ����������� ������������ ��������������
$� 5HVWURRP�%XLOGLQJ� �� ��������� ����������� ������������

� %XLOGLQJ�7RWDOV� ���� ��������������� �������������� ���������������

� $GGLWLRQDO�,PSURYHPHQWV�   &RVW�1HZ� �� &RVW�1HZ�

� 6ZLPPLQJ�3RRO� �� ������������ �� ������������

� 3RRO�3DWLR�)HQFLQJ���*DWHV� �� ����������� �� �����������

� 3RRO�3DWLR���'HFN� �� ������������ �� ������������

� 3RRO�+HDWHUV����� �� ����������� �� �����������

� 3RRO�(TXLSPHQW�Z��6KHOWHU� �� ����������� �� �����������

� 6KDGH�&DQRS\�#�3RRO�3DWLR����� �� ����������� �� �����������

� 0DLQWHQDQFH�6KHGV����� �� ���������� �� ����������

� )HQFLQJ��*URXQG�)ORRU�8QLWV����EOGJV�� �� ����������� �� �����������

� /LJKWLQJ�#�3RRO�3DWLR� �� ����������� �� �����������

� 7HQQLV�3LFNOHEDOO�&RXUWV� �� ������������ �� ������������

� )HQFLQJ���*DWHV�#�6SRUWV�&RXUWV� �� ����������� �� �����������

� 6KDGH�&DQRS\�#�6SRUWV�&RXUWV� �� 5HPRYHG� �� 5HPRYHG�

� 6KXIIOHERDUG�&RXUWV����� �� ���������� �� ����������

� 6KDGH�6WUXFWXUHV�#�6KXIIOHERDUG�&RXUWV����� �� ����������� �� �����������

� 7RWDO�$GGLWLRQDO�,PSURYHPHQWV� �� ������������ �� ������������

� �� �� �� �� ��

� *UDQG�7RWDOV� ���� ��������������� �������������� ���������������

� (IIHFWLYH�'DWH������������� �� �� �� ��
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6800$5<�2)�6$/,(17�)$&76�
�
�
�
9DOXDWLRQ�'DWH�� 0DUFK���������
�
$SSUDLVDO�7\SH�� ,QVXUDEOH�9DOXH���5HSODFHPHQW�&RVW�(VWLPDWH�
�
3URSHUW\�5LJKWV�$SSUDLVHG�� )HH�6LPSOH�IRU�,PSURYHPHQWV�RQO\�±�,QVXUDEOH���

5HSODFHPHQW��FRQVWUXFWLRQ�FRVW��YDOXH�
�
/RFDWLRQ���$GGUHVV�������������� �����$PEHUO\�/DQH�HW�DO��'HOUD\�%HDFK��)ORULGD�������
�
&RXQW\�� 3DOP�%HDFK�
�
3URSHUW\�2ZQHU�V�����������7KUHH�+XQGUHG�7ZHQW\�������UHVLGHQWLDO�FRQGRPLQLXP�XQLWV�
�
1DPHG�,QVXUHG��� +XQWLQJWRQ�/DNHV�6HFWLRQ�)RXU�$VVRFLDWLRQ��,QF��
�
=RQLQJ�� 50��0XOWLSOH�)DPLO\�5HVLGHQFH��
�
<HDU�%XLOW�� �����

�
)ORRG�'DWD��
�
7KH� EXLOGLQJV� DUH� QRW� ORFDWHG� ZLWKLQ� D� IORRG� ]RQH� DUHD� SHU� WKH� 1DWLRQDO� )ORRG� ,QVXUDQFH�
3URJUDP��0DS�1XPEHU������&����)�GDWHG�������������7KH�EXLOGLQJV�DUH�ORFDWHG�LQ�)ORRG�
=RQH� ³;´�� 6HH� )ORRG� &HUWLILFDWH� RU� 6XUYH\� IRU� FRQILUPDWLRQ� DQG� ZKLFK�� LI� GLIIHUHQW�� ZLOO�
VXSHUVHGH�WKH�LQIRUPDWLRQ�LQ�WKLV�VHFWLRQ��
�
&HQVXV�7UDFW��
�
7KH�EXLOGLQJV�DUH�ORFDWHG�LQ�&HQVXV�7UDFW��������. 6RXUFH�86�&HQVXV�%XUHDX�
�
�
'LVWDQFH�WR�)LUH�+\GUDQW�� /HVV�WKDQ�������IHHW�
�
'LVWDQW�WR�7LGDO�:DWHU�� � �����PLOHV�HDVW�
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%XLOGLQJ�,PSURYHPHQWV��
�
+XQWLQJWRQ� /DNHV� )RXU� FRQVLVWV� RI� HLJKW� ���� GHWDFKHG� IRXU� VWRU\� PLG�ULVH� UHVLGHQWLDO�
FRQGRPLQLXP� RZQHG� EXLOGLQJV�� 7KH� EXLOGLQJV� KDYH� ��� LQGLYLGXDO� XQLWV� HDFK� DQG� WKH�
FRPSOH[�DV�D�ZKROH�KDV�����SULYDWHO\�RZQHG�FRQGRPLQLXP�XQLWV��7KH�XQLWV�DUH�DFFHVVHG�
YLD�RSHQ�DLU�H[WHULRU�ZDONZD\V�DQG�HDFK�XQLW�LQFOXGHV�D�UHDU�WHUUDFH���EDOFRQ\�DUHD��(DFK�
EXLOGLQJ�KDV�D�FHQWHU���FRUH�DUHD�ZKLFK�LQFOXGHV�WKH�HOHYDWRU�WRZHU��WUDVK�FKXWHV�DQG�YDULRXV�
XQ�ILQLVKHG�PHFKDQLFDO��HOHFWULFDO�DQG�SXPSV�URRPV��7KHUH�DUH�QR�ILQLVKHG�FRPPRQ�DUHDV�
LQ�WKH�EXLOGLQJV���
�
See attached surveys, floor plans and photograph addendums. 
�
%XLOGLQJV�)UDPH�6WUXFWXUH�	�0HFKDQLFDO�&RPSRQHQWV��
�
7KH� EXLOGLQJV� IUDPH� VWUXFWXUHV� DUH� FRPSRVHG� RI� UHLQIRUFHG� FRQFUHWH� IORRU� GHFNV� ZLWK�
FRQFUHWH�FROXPQV��SRVWV�DQG�EHDPV��$OO�SHUSHQGLFXODU�EHDULQJ�ZDOOV�� LQFOXGLQJ�FRQFUHWH�
ILUHZDOOV�EHWZHHQ�HDFK�XQLW��DUH������UHLQIRUFHG�FRQFUHWH�EORFN��&%6��ZDOO�FRQVWUXFWLRQ��
7KH�IURQW�DQG�UHDU�VHFWLRQV��QRW�LQFOXGLQJ�FRUH�HOHYDWRU�	�VWDLUZHOO�WRZHUV��DUH�PHWDO�IUDPH�
DQG�VWXFFR��7KH�SULPDU\�URRIV�RI�DOO�EXLOGLQJV�DUH�IODW�FRQFUHWH�GHFNV�EXLOW�XS�DQG�ILQLVKHG�
ZLWK�D�ELWXPHQ�PHPEUDQH��7KHUH�DUH�SLWFKHG�VHFWLRQV�ORFDWHG�RQ�SRUWLRQV�RI�WKH�SHULPHWHU�
ILQLVKHG� ZLWK� ILEHUJODVV� VKLQJOHV�� 7KHVH� ZHUH� DGGHG� IRU� DHVWKHWLF� SXUSRVHV� RQO\�� 7KH�
EXLOGLQJV�IRXQGDWLRQV�DUH�SULPDULO\�DXJHU�DQG�SUHVVXUH�JURXWHG�FRQFUHWH�SLOLQJV�XQGHU�D�
FDVW�LQ�SODFH�FRQFUHWH�IRXQGDWLRQ��)LQLVKHG�LQWHULRU�FRQVWUXFWLRQ�LQFOXGHV�GU\ZDOO�SDUWLWLRQV�
ZLWK�VWHHO�	�ZRRG�VWXG�IUDPLQJ��7KH�SOXPELQJ�LQFOXGHV�FRQQHFWLRQV�IRU�D�VLQJOH�NLWFKHQ�
DQG�EDWKURRP�V��SHU�HDFK�XQLW��7KH�PHFKDQLFDO�V\VWHPV�IRU�WKH�EXLOGLQJV�LQFOXGH�D�PDVWHU�
PDQXDO�ILUH�DODUP�ZLWK�SXOO�VWDWLRQV��VLUHQV�VWUREHV��ILUH�KRVH�FRQQHFWRUV�	�H[WLQJXLVKHUV�
RQ� HDFK� IORRU�� 7KH� EXLOGLQJV� DUH� VHUYLFHG� D� �����OE� K\GUDXOLF� SDVVHQJHU� HOHYDWRU�� 7KH�
+9$&�LV�SURYLGHG�YLD�LQGLYLGXDO�VSOLW�V\VWHPV��([WHULRU�VWDLUZHOOV�SURYLGH�HJUHVV�IURP�WKH�
XSSHU�IORRUV��
�
2YHUDOO�&RQGLWLRQ���7KH�EXLOGLQJV�KDYH�UHFHLYHG�DGHTXDWH�URXWLQH�PDLQWHQDQFH�DQG�DUH�
FRQVLGHUHG�WR�EH�LQ�RYHUDOO�JRRG�FRQGLWLRQ��
�
,62�&RQVWUXFWLRQ�&ODVV��� �)LUH�5HVLVWLYH���7KH�EXLOGLQJV�FRQWDLQ�PL[HG�FRQVWUXFWLRQ�
W\SHV� DQG� LW�ZDV�GHWHUPLQHG� WKDW�JUHDWHU�����RI� WKH� WRWDO� IORRU��ZDOO� DQG� URRI� DUHD� LV� RI�
PDVRQU\� DQG�RU� ILUH� UHVLVWLYH� PDWHULDOV�� 7KH� EXLOGLQJV� ZHUH� YLVLWHG� DQG� RQ�VLWH�
PHDVXUHPHQWV�SHUIRUPHG�DQG�FRPSDUHG�WR�WKRVH�RI�DUFKLWHFWXUDO�SODQV�SURYLGHG�DV�ZHOO�DV�
WKH�3DOP�%HDFK�&RXQW\�WD[�UROOV�IRU�DFFXUDF\��
�
�
� �
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�
$GGLWLRQDO�6WUXFWXUHV�	�,PSURYHPHQWV��DV�UHTXHVWHG�E\�WKH�FOLHQW���
�
�
��� &DEDQD�%XLOGLQJ�� &RQFUHWH�EORFN�ZDOO�FRQVWUXFWLRQ��SLWFKHG�ZRRG� WUXVV� URRI�
ILQLVKHG� ZLWK� ILEHUJODVV� VKLQJOHV�� &RQFUHWH� VODE�� ,62� &RQVWUXFWLRQ� &ODVV� �� �-RLVWHG�
0DVRQU\���
�
��� 6ZLPPLQJ�3RRO�	�3DWLR�$UHD�� 5HLQIRUFHG� FRQFUHWH� DQG� JXQLWH� LQ�JURXQG�
VZLPPLQJ�SRRO�ZLWK�DQ�H[WHQGHG�EULFN�SDYHU�SDWLR���GHFN��$SSUR[LPDWH����¶�DOXPLQXP�
IHQFLQJ� ZLWK� VHOI�FORVLQJ� JDWHV� VXUURXQGV� SRRO� SDWLR� DUHD�� 3RRO� HTXLSPHQW� ORFDWHG� LQ�
ILEHUJODVV�VKHOWHUV��SRRO�KHDWHUV�ORFDWHG�RQ�VODE�RQ�JURXQG��7ZR�PHWDO�IUDPH�ZLWK�FDQYDV�
FRYHU�VKDGH�FDQRSLHV��
�
��� 6KXIIOHERDUG�&RXUWV�� 5HLQIRUFHG� FRQFUHWH� VODE� ZLWK� UDLVHG� SOD\LQJ� VXUIDFH��
SDLQWHG��
�
��� 7HQQLV���3LFNOHEDOO�&RXUWV�� $VSKDOW�EDVH�ZLWK� V\QWKHWLF� VXUIDFH�FRXUWV��SDLQWHG�
ZLWK�QHWV��&KDLQ�OLQN�IHQFLQJ�DQG�JDWHV�DORQJ�WKH�SHULPHWHU��
�


$OO� RWKHU� RXWVLGH� FRPPRQ� DUHDV� DUH� KHOG� XQGHU� VHSDUDWH� RZQHUVKLS� E\� WKH� 0DVWHU�
$VVRFLDWLRQ�DQG�QRW�LQFOXGHG�IRU�YDOXDWLRQ�LQ�WKLV�UHSRUW��
�
�
%OGJ����%OGJ�$GGUHVV�,GHQWLILFDWLRQ����RI�8QLWV���)ORRUV��*URVV�%XLOGLQJ�$UHD��
�
�
%OGJ� %XLOGLQJ�6WUHHW� �� �� (QFORVHG�)ORRU� 7HUU�%DOF�:
ZD\� 7RWDO�*URVV�
�� $GGUHVV���,GHQWLILFDWLRQ� 8QLWV� )OUV� $UHD��VTIW�� $UHD��VTIW�� $UHD��VTIW��
�� �� �� �� �� �� ��
��� �����$PEHUO\�/DQH� ��� �� ������� ������� �������
��� �����$PEHUO\�/DQH� ��� �� ������� ������� �������
��� �����$PEHUO\�/DQH� ��� �� ������� ������� �������
��� �����$PEHUO\�/DQH� ��� �� ������� ������� �������
��� �����$PEHUO\�/DQH� ��� �� ������� ������� �������
��� �����$PEHUO\�/DQH� ��� �� ������� ������� �������
��� �����$PEHUO\�/DQH� ��� �� ������� ������� �������
��� �����$PEHUO\�/DQH� ��� �� ������� ������� �������
$� 5HVWURRP�%XLOGLQJ� �� �� ���� ���� ����

�� 7RWDOV� ���� �� �������� �������� ��������

�
� �
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�

9$/8$7,21�$1$/<6,6�
�

�

',5(&7�6$/(6�&203$5,621�$3352$&+�72�9$/8(�

1RW�UHTXHVWHG�DQG�QRW�FRQVLGHUHG��

�

,1&20(�$3352$&+�72�9$/8(�

1RW�UHTXHVWHG�DQG�QRW�FRQVLGHUHG��

�

&267�$3352$&+�72�9$/8(�

,Q� WKH� FDVH� RI� YDOXDWLRQ� IRU� ,1685$1&(� 385326(6�� WKHUH� LV� 12� ,0387('�
'(35(&,$7,21��DV�WKH�,PSURYHPHQWV�,)�'(6752<('�PXVW�EH�UHSODFHG�LQ�ZKROH��
�
'(),1,7,21�2)�,1685$%/(�9$/8(��
�
7KH� IROORZLQJ� GHILQLWLRQ� LV� XVHG� E\� WKH�$SSUDLVDO� ,QVWLWXWH� DQG� RWKHUV� LQ� WKH� YDOXDWLRQ�
LQGXVWU\��
�

��� 7KH� SRUWLRQ� RI� WKH� YDOXH� RI� DQ� DVVHW� RU� DVVHW� JURXS� WKDW� LV� DFNQRZOHGJHG� RU�
UHFRJQL]HG�XQGHU�WKH�SURYLVLRQV�RI�DQ�DSSOLFDEOH�ORVV�LQVXUDQFH�SROLF\��

�
�
��� 9DOXH�XVHG�E\�LQVXUDQFH�FRPSDQLHV�DV�WKH�EDVLV�IRU�LQVXUDQFH��2IWHQ�FRQVLGHUHG�WR�

EH� UHSODFHPHQW� RU� UHSURGXFWLRQ� FRVW� OHVV� GHWHULRUDWLRQ� RI� QRQ�LQVXUDEOH� LWHPV��
6RPHWLPHV�FDVK�YDOXH�RU�PDUNHW�YDOXH��EXW�RIWHQ�HQWLUHO\�D�FRVW�FRQFHSW��

�
&RVW� HVWLPDWHV� GHULYHG� IURP�0DUVKDOO�	� 6ZLIW� �� %RHFNK�%96� >QRZ�&RUH/RJLF� SDUHQW�
FRPSDQ\@� VRIWZDUH� ZLWK� WKH� PRVW� UHFHQW� FRVWV� XSGDWHV� DV� RI� 'HFHPEHU� ������
$GPLQLVWUDWLYH�DQG�HQWUHSUHQHXULDO�SURILW�LQFOXGHG�LQ�SULFH�SHU�VTXDUH�IRRW�HVWLPDWH��7KH�
EXLOGLQJV�DUH�FRQGRPLQLXP�RZQHUVKLS�DQG�VXEMHFW�WR�WKH�H[FOXVLRQV�SURYLGHG�XQGHU�)ORULGD�
6WDWXWH����������7KHVH�H[FOXVLRQV�DUH� LQSXWWHG� LQ� WKH�EXLOGLQJ�YDOXDWLRQV� VKRZQ� LQ� WKLV�
UHSRUW��
�
7HUUDFH�%DOFRQ\�:DONZD\�DUHDV��DORQJ�ZLWK�RWKHU�DX[LOLDU\�LWHPV��IRU�WKH�EXLOGLQJV�ZHUH�
LQFOXGHG�XQGHU�³%XLOGLQJ�$GGLWLRQV´�DQG�WKHUHIRUH�QRW�LQFOXGHG�LQ�WKH�JURVV�IORRU�DUHD�RI�
WKH�%96�UHSRUWV��
�
6HH�DWWDFKHG���������0DUVKDOO�	�6ZLIW���%RHFNK�%96�UHSRUW�EHORZ��
�
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VALUATION

Hunt Lks 4

Reconstruction

03/04/2026

03/04/2027

12/2025

Valuation Number:

Value Basis:

Effective Date:

Expiration Date:

Cost as of:

Valuation Modified Date: 03/12/2026

BUSINESS

7340 Amberly Ln, # 308

Delray Beach, FL 33446 USA

Huntington Lakes Section Four Association, Inc.

Section Four - Huntington Lakes

7280 - 7341 Amberly Lane

Delray Beach, FL 33446 USA

LOCATION 1 - Section Four - Huntington Lakes

BUILDING 1 - Bldgs 29,30,31,32

40 Unit Mid-Rise Condo, Type I

SUPERSTRUCTURE

Number of Stories: 4

Gross Floor Area: 53,935 sq.ft. Irregular
Adjustment:

None

Construction Quality: 2.0 - 2.0 - Average

Year Built:

Occupancy: Story Height:95% Condominium, w/o  Interior
Finishes

8.3 ft.

5% Utility,�ˀ˘˖˛˔ˡ˜˖˔˟�ʢ�
ʶˢ˥˘�ʴ˥˘˔˦

8.3 ft.

Construction Type: 100% Reinforced Concrete Frame (ISO 6)

Adjustments

Hillside Construction: Degree of Slope: Flat

Site Position: Unknown

Site Accessibility: Good

Soil Condition: Good

Fees

Overhead and Profit: 20% is included7% is includedArchitect Fees:

Valuation Standard Report
Hazard Value 3/12/2026

Page 1 of ʨ
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Reconstruction ExclusionSUMMARY OF COSTS

SUPERSTRUCTURE

Site Preparation $5,027

Foundations $115,937 $86,743

Foundation Wall, Interior Foundations, Slab On Ground

Exterior $3,309,406

Framing, Exterior Wall, Exterior Wall, Structural Floor, Roof

Interior $1,680,263

Floor Finish, Ceiling Finish, Partitions

Mechanicals $1,930,425 $151,159

Heating, Cooling, Fire Protection, Plumbing, Electrical, Elevators

Built-ins $663,061

SUBTOTAL RC $7,699,091 $242,929

ADDITIONS

Total Additions $705,708

Custom Items

$705,708Terrace/Balcony/Walkway/Screen

TOTAL RC 40 Unit Mid-Rise Condo, Type I $242,929$8,404,799

TOTAL RC BUILDING 1  Bldgs 29,30,31,32 $242,929$8,404,799

BUILDING 2 - Bldgs 33,34,35,36

40 Unit Mid-Rise Condo, Type II

SUPERSTRUCTURE

Number of Stories: 4

Gross Floor Area: 46,768 sq.ft. Irregular
Adjustment:

None

Construction Quality: 2.0 - 2.0 - Average

Year Built:

Occupancy: Story Height:95% Condominium, w/o  Interior
Finishes

8.3 ft.

5% Utility,�ˀ˘˖˛˔ˡ˜˖˔˟�ʢ�
ʶˢ˥˘�ʴ˥˘˔˦

8.3 ft.

Construction Type: 100% Reinforced Concrete Frame (ISO 6)

Valuation Standard Report
Hazard Value

Policy Number: Hunt Lks 4 3/12/2026

Page 2 of ʨ

11



Adjustments

Hillside Construction: Degree of Slope: Flat

Site Position: Unknown

Site Accessibility: Good

Soil Condition: Good

Fees

Overhead and Profit: 20% is included7% is includedArchitect Fees:

Reconstruction ExclusionSUMMARY OF COSTS

SUPERSTRUCTURE

Site Preparation $4,359

Foundations $100,531 $79,838

Foundation Wall, Interior Foundations, Slab On Ground

Exterior $2,914,938

Framing, Exterior Wall, Exterior Wall, Structural Floor, Roof

Interior $1,461,224

Floor Finish, Ceiling Finish, Partitions

Mechanicals $1,859,887 $151,159

Heating, Cooling, Fire Protection, Plumbing, Electrical, Elevators

Built-ins $574,952

SUBTOTAL RC $6,911,533 $235,356

ADDITIONS

Total Additions $780,954

Custom Items

$780,954Terrace/Balcony/Walkway/Screen

TOTAL RC 40 Unit Mid-Rise Condo, Type II $235,356$7,692,487

TOTAL RC BUILDING 2  Bldgs 33,34,35,36 $235,356$7,692,487

BUILDING 3 - Bldg A

Community Poolhouse

SUPERSTRUCTURE

Number of Stories: 1

Gross Floor Area:

100% Restroom Building

100% Masonry (ISO 2)

612 sq.ft. Irregular None

Occupancy: Story Height: 8 ft.

Construction Type:

Valuation Standard Report
Hazard Value

Policy Number: Hunt Lks 4 3/12/2026

Page 3 of ʨ
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Adjustment:

Construction Quality: 2.0 - 2.0 - Average

Year Built:

Adjustments

Hillside Construction: Degree of Slope: Flat

Site Position: Unknown

Site Accessibility: Good

Soil Condition: Good

Fees

Overhead and Profit: 2ʣ% is included7% is includedArchitect Fees:

Reconstruction ExclusionSUMMARY OF COSTS

SUPERSTRUCTURE

Site Preparation $209

Foundations $4,831 $10,320

Foundation Wall, Interior Foundations, Slab On Ground

Exterior $48,863

Framing, Exterior Wall, Exterior Wall, Structural Floor, Roof

Interior $19,490

Floor Finish, Ceiling Finish, Partitions

Mechanicals $53,471 $6,129

Heating, Cooling, Fire Protection, Plumbing, Electrical, Elevators

Built-ins $400

TOTAL RC Community Poolhouse $16,659$127,055

TOTAL RC BUILDING 3  Bldg A $16,659$127,055

Valuation Standard Report
Hazard Value

Policy Number: Hunt Lks 4 3/12/2026

Page 4 of ʨ
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TOTAL $1,711,662 $1,711,662

VALUATION

Hunt Lks 4

Reconstruction

03/04/2026

03/04/2027

12/2025

Valuation Number:

Value Basis:

Effective Date:

Expiration Date:

Cost as of:

Valuation Modified Date: 03/12/2026

BUSINESS

7340 Amberly Ln, # 308

Delray Beach, FL 33446 USA

Huntington Lakes Section Four Association, Inc.

Section Four - Huntington Lakes

7280 - 7341 Amberly Lane

Delray Beach, FL 33446 USA

LOCATION 1 - Section Four - Huntington Lakes

Equipment: Building items and site improvements

Replacement Depreciated

Building 1, 40 Unit Mid-Rise Condo, Type I

Custom Items

(1) Terrace/Balcony/Walkway/Screen $705,708 $705,708

Building 2, 40 Unit Mid-Rise Condo, Type II

Custom Items

(1) Terrace/Balcony/Walkway/Screen $780,954 $780,954

LOCATION 1 Additions

Custom Items

(1) Swimming Pool $225,000 $225,000

LOCATION 1 - Section Four - Huntington Lakes TOTAL $1,711,662 $1,711,662

Valuation Standard Report
Hazard Value

Policy Number: Hunt Lks 4 3/12/2026

Page ʨ of ʨ
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Form PIC6_LT - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE

Photograph Addendum

N/A

7280 - 7341 Amberly Lane

Delray Beach Palm Beach FL 33446

Huntington Lakes Section Four Association, Inc.

Representative Building View Tennis Courts

rec area Representative Building View

Representative Building View Representative Building View

Borrower

Lender/Client

Property Address

City County State Zip Code

15



Form PIC6_LT - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE

Photograph Addendum

N/A

7280 - 7341 Amberly Lane

Delray Beach Palm Beach FL 33446

Huntington Lakes Section Four Association, Inc.

Representative Building View Representative Building View

core area / tower Representative Building View

Representative Building View Representative Building View

Borrower

Lender/Client

Property Address

City County State Zip Code

16



Form PIC6_LT - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE

Photograph Addendum

N/A

7280 - 7341 Amberly Lane

Delray Beach Palm Beach FL 33446

Huntington Lakes Section Four Association, Inc.

Representative Building View Representative Building View

stairwell fire extinguisher, standpipe

Mailboxes elevator lobby

Borrower

Lender/Client

Property Address

City County State Zip Code

17



Form PIC6_LT - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE

Photograph Addendum

N/A

7280 - 7341 Amberly Lane

Delray Beach Palm Beach FL 33446

Huntington Lakes Section Four Association, Inc.

Elevator Panel Privacy Fencing

exterior walkway fire alarm pull station, lit emergency exit sign

tennis / pickleball courts fencing @ sports courts

Borrower

Lender/Client

Property Address

City County State Zip Code

18



Form PIC6_LT - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE

Photograph Addendum

N/A

7280 - 7341 Amberly Lane

Delray Beach Palm Beach FL 33446

Huntington Lakes Section Four Association, Inc.

fencing / gates @ pool patio shade canopy @ pool patio

swimming pool, patio poolhouse

poolhouse lighting @ pool patio

Borrower

Lender/Client

Property Address

City County State Zip Code

19



Form PIC6_LT - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE

Photograph Addendum

N/A

7280 - 7341 Amberly Lane

Delray Beach Palm Beach FL 33446

Huntington Lakes Section Four Association, Inc.

representative building view Shuffleboard Shade Structure

Shuffleboard Court Maintenance Sheds

Pool Heaters Pool Equipment

Borrower

Lender/Client

Property Address

City County State Zip Code

20



Form MAP_LT.PLAT - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE

Site & Building Location Map

N/A

7280 - 7341 Amberly Lane

Delray Beach Palm Beach FL 33446

Huntington Lakes Section Four Association, Inc.

Borrower

Lender/Client

Property Address

City County State Zip Code

21



Form MAP.PLAT - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE

Representative Floor Plan Buildings 29 - 32

N/A

7280 - 7341 Amberly Lane

Delray Beach Palm Beach FL 33446

Huntington Lakes Section Four Association, Inc.

Borrower

Lender/Client

Property Address

City County State Zip Code

22



Form MAP_LT.PLAT - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE

Representative Floor Plan Buildings 33 - 36

N/A

7280 - 7341 Amberly Lane

Delray Beach Palm Beach FL 33446

Huntington Lakes Section Four Association, Inc.

Borrower

Lender/Client

Property Address

City County State Zip Code

23



Form MAP.PLAT - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE

Aerial Map

N/A

7280 - 7341 Amberly Lane

Delray Beach Palm Beach FL 33446

Huntington Lakes Section Four Association, Inc.

Borrower

Lender/Client

Property Address

City County State Zip Code

24



Form MAP.LOC - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE

Location Map

N/A

7280 - 7341 Amberly Lane

Delray Beach Palm Beach FL 33446

Huntington Lakes Section Four Association, Inc.

Borrower

Lender/Client

Property Address

City County State Zip Code

25



$668037,216�$1'�/,0,7,1*�&21',7,216�
�

7KH�YDOXH�FRQFOXVLRQV�DQG�WKH�FHUWLILFDWLRQ�ZLWKLQ�WKLV�UHSRUW�DUH�PDGH�H[SUHVVO\�VXEMHFW�WR�WKH�
IROORZLQJ�DVVXPSWLRQV�DQG� OLPLWLQJ�FRQGLWLRQV� LQ� WKLV� UHSRUW��ZKLFK�DUH� LQFRUSRUDWHG�KHUHLQ�E\�
UHIHUHQFH��

��� 1R�UHVSRQVLELOLW\�LV�DFFHSWHG�IRU�PDWWHUV�OHJDO�LQ�QDWXUH��WLWOHV�LV�SUHVXPHG�WR�EH�JRRG�DQG�
DVVXPHG� WR� EH� KHOG� LQ� IHH� VLPSOH�� $OO� H[LVWLQJ� OLHQV� DQG� HQFXPEUDQFHV�� LI� DQ\�� KDYH� EHHQ�
GLVUHJDUGHG��XQOHVV�RWKHUZLVH�VWLSXODWHG�ZLWKLQ�WKH�UHSRUW��DQG�WKH�SURSHUW\�LV�DSSUDLVHG�DV�WKRXJK�
IUHH�DQG�FOHDU��XQGHU�FRPSHWHQW�RZQHUVKLS�DQG�PDQDJHPHQW���
�
��� 7KH�OHJDO�GHVFULSWLRQ�DQG�VLWH�GUDZLQJV�IXUQLVKHG��LI�SURYLGHG��DUH�DVVXPHG�WR�EH�FRUUHFW���
�
��� 7KH�PDSV�DQG�VNHWFKHV�DUH�LQFOXGHG�WR�DVVLVW�WKH�UHDGHU��LI�SURYLGHG���8QOHVV�D�VXUYH\�RI�
WKH�SURSHUW\�KDV�EHHQ�SURYLGHG��QR�UHVSRQVLELOLW\��ZKDWVRHYHU�� LQ�FRQQHFWLRQ�ZLWK�VXFK�PDWWHUV�
ZLOO�EH�UHFRJQL]HG��$FFRUGLQJO\��WKH�DSSUDLVHU�PDNHV�WKH�H[WUDRUGLQDU\�DVVXPSWLRQ�WKDW�WKH�VTXDUH�
IRRWDJH�LQGLFDWHG�KHUHLQ�LV�FRUUHFW�DQG�LV�XWLOL]LQJ�WKH�GHSDUWXUH�SURYLVLRQ�LQ�VWDWLQJ�WKH�LQGLFDWHG�
VTXDUH�IRRWDJH�LV�IRXQG�WR�EH�GLIIHUHQW�IURP�WKDW�DV�LQGLFWHG�LQ�WKH�SURSHUW\�WD[�UROOV��WKH�DSSUDLVHU�
DFFHSWV�QR�UHVSRQVLELOLW\�IRU�VDPH���
�
��� ,W�LV�DVVXPHG�WKDW�WKH�SURMHFW�KHUHLQ�VHW�IRUWK�LV�DQ�DOORZDEOH�XVH�XQGHU�WKH�]RQLQJ��DQG�LV�
IXUWKHU�FRQVLGHUHG�LWV�KLJKHVW�DQG�EHVW�XVH���
�
��� 7KH�ODQG�DQG�VRLO�RI�WKH�DUHD�XQGHU�WKH�DSSUDLVHPHQW�DSSHDUV�ILUP�DQG�VROLG��7KH�DQDO\VW�
ZDV� QRW� VXSSOLHG�ZLWK� DQ� HQJLQHHULQJ� VXUYH\� DQG� XQGHU� WKLV� FRQGLWLRQ� WKLV� DSSUDLVDO� GRHV� QRW�
ZDUUDQW�WKLV�FRQGLWLRQ���
�
��� ([LVWLQJ�EXLOGLQJV� LQYROYHG� LQ� WKLV�DSSUDLVDO� UHSRUW�KDYH�EHHQ� LQVSHFWHG�DQG�GDPDJH�� LI�
DQ\��E\�WHUPLWHV��GU\�URW��ZHW�URW��RU�RWKHU�LQIHVWDWLRQV�KDYH�EHHQ�UHSRUWHG�LI�GLVFRYHUHG�DV�D�PDWWHU�
RI�LQIRUPDWLRQ�EXW�QR�JXDUDQWHH�RI�WKH�DPRXQW�RU�GHJUHH�RI�GDPDJH�LV�LQWHQGHG���
�
��� ,Q�WKLV�DSSUDLVDO�RI�H[LVWLQJ�LPSURYHPHQWV��WKH�SK\VLFDO�FRQGLWLRQ�RI�WKH�LPSURYHPHQWV�ZDV�
EDVHG� RQ� D� FXUVRU\� YLVXDO� LQVSHFWLRQ�� 1R� OLDELOLW\� LV� DVVXPHG� IRU� WKH� VRXQGQHVV� RI� VWUXFWXUDO�
PHPEHUV�VLQFH�QR�HQJLQHHULQJ�WHVWV�ZHUH�PDGH���
�
��� $OO�IXUQLVKLQJV�DQG�HTXLSPHQW��H[FHSW�WKRVH�VSHFLILFDOO\�LQGLFDWHG�DQG�W\SLFDOO\�FRQVLGHUHG�
DV�SDUW�RU�UHDO�HVWDWH��KDYH�EHHQ�GLVUHJDUGHG��2QO\�WKH�UHDO�HVWDWH�KDV�EHHQ�FRQVLGHUHG��
�
�
��� ,QIRUPDWLRQ�IXUQLVKHG�E\�RWKHUV�LQFOXGLQJ�FRPSDUDEOH�VDOHV�GDWD�LV�EHOLHYHG�WR�EH�UHOLDEOH��
EXW�WKH�DSSUDLVHU�DVVXPHV�QR�UHVSRQVLELOLW\�IRU�LWV�DFFXUDF\��
�
���� 7KH� IHHV� UHFHLYHG� IRU� SUHSDUDWLRQ� RI� WKLV� UHSRUW� ZHUH� QRW� FRQWLQJHQW� XSRQ� WKH� ILQDO� YDOXH�
HVWLPDWH���
� �
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$668037,216�$1'�/,0,7,1*�&21',7,216��&RQWLQXHG���

����7KH�DSSUDLVHU�LV�QRW�UHTXLUHG�WR�JLYH�WHVWLPRQ\�RU�DWWHQGDQFH�LQ�FRXUW�E\�UHDVRQ�RI�WKLV�DSSUDLVDO�
ZLWK�UHIHUHQFH�WR�WKH�SURSHUW\�LQ�TXHVWLRQ��XQOHVV�DUUDQJHPHQWV�KDYH�EHHQ�PDGH�SUHYLRXVO\�WKHUHWR���
�
����1R�FRQVLGHUDWLRQ�KDV�EHHQ�JLYHQ�WR�ODERU�ERQXVHV��PDWHULDO�SUHPLXPV��DQG�DGGLWLRQDO�FRVWV�WR�
FRQIRUP�SURSHUW\�UHSODFHG�WR�IXWXUH�EXLOGLQJ�FRGHV��RUGLQDQFHV�RU�RWKHU�OHJDO�UHVWULFWLRQV���
�
����3RVVHVVLRQ�RI�WKH�UHSRUWV�RU�FRSLHV�WKHUHRI��GRHV�QRW�FDUU\�ZLWK�LW�WKH�ULJKW�WR�SXEOLFDWLRQV�QRU�
PD\�EH�XVHG�IRU�DQ\�SXUSRVH�E\�DQ\�EXW�WKH�DSSOLFDQW��ZLWKRXW�WKH�ZULWWHQ�FRQVHQW�RI�WKH�DSSUDLVHU�
DQG�WKHQ�ZLWK�WKH�SURSHU�TXDOLILFDWLRQV���
�
����7KH�YDOXDWLRQV�PD\�QRW�EH�XVHG�LQ�FRQMXQFWLRQ�ZLWK�DQ\�RWKHU�DSSUDLVDO��7KH�FRQFOXVLRQV�DUH�
EDVHG�XSRQ�WKH�SURJUDP�RI�XWLOL]DWLRQ�GHVFULEHG�KHUHLQ�DQG�KDYH�QRW�EHHQ�VHSDUDWHG�LQWR�SDUWV���
�
���� 7KLV� DSSUDLVDO� KDV� EHHQ� PDGH� LQ� DFFRUGDQFH� ZLWK� WKH� UXOHV� RI� SURIHVVLRQDO� HWKLFV� RI� WKH�
$SSUDLVDO�,QVWLWXWH�,QF���
�
����1HLWKHU�DOO�QRU�DQ\�SDUW�RI�WKH�FRQWHQWV�RI�WKLV�UHSRUW�VKDOO�EH�FRQYH\HG�WR�WKH�SXEOLF�WKURXJK�
DGYHUWLVLQJ��SXEOLF�UHODWLRQV��QHZV��VDOHV��RU�RWKHU�PHGLD��ZLWKRXW�WKH�ZULWWHQ�FRQVHQW�DQG�DSSURYDO�
RI� WKH�DXWKRU��SDUWLFXODUO\�DV�WR�WKH�YDOXDWLRQ�FRQFOXVLRQV�� WKH�LGHQWLW\�RI� WKH�DSSUDLVHU�RU�ILUPV�
ZLWK�ZKLFK�WKH\�DUH�FRQQHFWHG�RU�DQ\�UHIHUHQFH�WR�WKH�$SSUDLVDO�,QVWLWXWH�,QF���DQG��RU�WKH�0�$�,��
RU�6�5�$��GHVLJQDWLRQV���
�
����7KH�HVWLPDWH�RI�5HSODFHPHQW�&RVW�DSSOLHV�RQO\�WR�WKH�GDWH�VSHFLILHG�LQ�WKH�UHSRUW��5HSODFHPHQW�
&RVW� RI�5HDO�(VWDWH� LV� DIIHFWHG� E\�PDQ\� UHODWHG� DQG� XQUHODWHG� HFRQRPLF� FRQGLWLRQV�� ORFDO� DQG�
QDWLRQDO��ZKLFK�PLJKW�QHFHVVDULO\�DIIHFW�WKH�IXWXUH�PDUNHW�RI�WKH�VXEMHFW�SURSHUW\��:H��WKHUHIRUH��
DVVXPH�QR�OLDELOLW\�IRU�DQ�XQIRUHVHHQ�SUHFLSLWRXV�FKDQJH�LQ�WKH�HFRQRP\��WKH�SURMHFW��UHJLRQ��RU�
SURSHUW\��
�
����8QOHVV�RWKHUZLVH�VWDWHG�LQ�WKLV�UHSRUW��WKH�H[LVWHQFH�RI�KD]DUGRXV�VXEVWDQFHV��LQFOXGLQJ�ZLWKRXW�
OLPLWDWLRQ� DVEHVWRV�� SRO\FKORULQDWHG� ELSKHQ\OV�� SHWUROHXP� OHDNDJH�� DJULFXOWXUDO� FKHPLFDOV�� XUHD�
IRUPDOGHK\GH�IRDP�LQVXODWLRQ��WR[LF�ZDVWH��RWKHU�FRQWHQWV�RI�HQYLURQPHQWDO�FRQGLWLRQV��ZKLFK�PD\�
RU�PD\�QRW�EH�SUHVHQW�RQ�WKH�SURSHUW\�KDV�QRW�EHHQ�FRQVLGHUHG��WKH\�ZHUH�QRW�FDOOHG�WR�WKH�DWWHQWLRQ�
RI�WKH�$SSUDLVHU��QRW�GLG�WKH�DSSUDLVHU�EHFRPH�DZDUH�RI�VXFK�GXULQJ�WKH�$SSUDLVHU¶V�LQVSHFWLRQ��
7KH�$SSUDLVHU�KDV�QR�NQRZOHGJH�RI�WKH�H[LVWHQFH�RI�VXFK�PDWHULDOV�RQ�RU�LQ�WKH�SURSHUW\�XQOHVV�
RWKHUZLVH�VWDWHG��7KH�DSSUDLVHU��KRZHYHU�� LV�QRW�TXDOLILHG�WR�WHVW�VXFK�VXEVWDQFHV�RU�FRQGLWLRQV��
7KH�YDOXH�HVWLPDWHG�LV�SUHGLFDWHG�RQ�WKH�DVVXPSWLRQ�WKDW�WKHUH�LV�QR�VXFK�FRQGLWLRQ�RQ�RU�LQ�WKH�
SURSHUW\� RU� LQ� VXFK� SUR[LPLW\� WKHUHWR� WKDW� LW�ZRXOG� FDXVH� D� ORVV� LQ� YDOXH��1R� UHVSRQVLELOLW\� LV�
DVVXPHG� IRU� DQ\� VXFK� FRQGLWLRQV�� RU� IRU� DQ\� H[SHUWLVH� RU� HQJLQHHULQJ� NQRZOHGJH� UHTXLUHG� WR�
GLVFRYHU� WKHP�� $Q� H[SHUW� LQ� WKLV� ILHOG� VKRXOG� EH� UHWDLQHG� E\� WKH� SURSHUW\� RZQHU� LI� GHHPHG�
DSSURSULDWH��
� �
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�
$668037,216�$1'�/,0,7,1*�&21',7,216��&RQWLQXHG���

����1R�HQYLURQPHQWDO�LPSDFW�VWXG\�KDV�EHHQ�RUGHUHG�RU�PDGH��7KH�DSSUDLVHG�SURSHUW\�LV�DVVXPHG�
WR�EH�LQ�FRPSOLDQFH�ZLWK�DOO�DSSOLFDEOH�UHJXODWLRQV�XQOHVV�RWKHUZLVH�QRWHG�LQ�WKH�UHSRUW���
�
����7KH�GDWH�RI�LQVSHFWLRQ�UHSUHVHQWV�WKH�HIIHFWLYH�GDWH�RI�WKH�5HSODFHPHQW�&RVW�1HZ�RSLQLRQ�DQG�
LV�RQO\�FRQVLGHUHG�YDOLG�IRU�RQH�\HDU�IURP�WKH�HIIHFWLYH�GDWH��*LYHQ�WKH�UHFHQW�SULFH�IOXFWXDWLRQV�
IRU�EXLOGLQJ�PDWHULDOV�	�ODERU��WKH�FOLHQW�LV�VWURQJO\�DGYLVHG�WR�DQQXDOO\�XSGDWH�WKH�UHSODFHPHQW�
FRVW�QHZ�HVWLPDWH�WR�SUHYHQW�D�VLWXDWLRQ�RI�HLWKHU�³RYHU�XQGHU�LQVXULQJ´�WKH�VWUXFWXUH��,W�VKRXOG�EH�
QRWHG� WKDW� WKH� 5HSODFHPHQW� &RVW� 1HZ� RSLQLRQ� GRHV� QRW� FRQVLGHU� WKH� IROORZLQJ�� WKH� FRVW� RI�
UHSODFLQJ�SLOLQJV�RU�IRXQGDWLRQ��WKH�ORVV�RI�XVH�GXULQJ�DQ\�UHFRQVWUXFWLRQ��UHDO�HVWDWH�WD[HV�GXULQJ�
FRQVWUXFWLRQ��ILQDQFLQJ�FRVWV�DQG�RU�LQWHUHVW�RQ�D�FRQVWUXFWLRQ�ORDQ���
�
����7KH�DSSUDLVHU�LV�YDOXLQJ�WKH�SURSHUW\�IRU�D�5HSODFHPHQW�&RVW�(VWLPDWH�IRU�LQVXUDQFH�SXUSRVHV�
RQO\�� 7KLV� LV� WR� UHSODFH� WKH� H[LVWLQJ� LPSURYHPHQWV� LQ� WKH� HYHQW� RI� WRWDO� GHVWUXFWLRQ� LQFOXGLQJ�
UHPRYDO�RI�H[LVWLQJ�LPSURYHPHQWV��
�
���� Natural Disaster Disclaimer:�
� 5HFRYHU�DQG�UHFRQVWUXFWLRQ�IURP�ZLGHVSUHDG�QDWXUDO�GLVDVWHUV�VXFK�DV�KXUULFDQH�RU�IORRG�
ZLOO�FUHDWH�DEQRUPDO�VKRUWDJHV�RI� ODERU�DQG�PDWHULDOV��ZKLFK�� LQ� WXUQ�ZLOO�FDXVH�DERYH�DYHUDJH�
SULFH�LQFUHDVHV�DV�PXFK�DV��������DERYH�QRUPDO�FRVWV�SULRU�WR�WKH�HYHQW��7KHVH�LQFUHDVHV��ZKLOH�
WHPSRUDU\��PD\�ODVW�IRU�D�\HDU�RU�PRUH�EHIRUH�UHWXUQLQJ�WR�QRUPDO�PDUNHW�FRQGLWLRQV��
�
7KH�YDOXHV�DV�UHSRUWHG�KHUHLQ�DUH�HVWLPDWHG�EDVHG�RQ�FXUUHQW��QRUPDO��PDUNHW�FRQGLWLRQV�DQG�DUH�
FRQVLGHUHG� DSSURSULDWH� IRU� YDULRXV� SXUSRVHV� LQFOXGLQJ� LQVXUDQFH� FRYHUDJH�� 6RPH� RU� DOO� RI� WKH�
HVWLPDWHG�YDOXHV�DV�UHSRUWHG�KHUHLQ�PD\�EH�LQDGHTXDWH�IRU�UHFRQVWUXFWLRQ�RU�UHSDLU�LQ�SHULRGV�DIWHU�
D�ZLGHVSUHDG�QDWXUDO�GLVDVWHU��
�
���� ,Q�WKH�HYHQW�RI�D�SDUWLDO�ORVV��WKH�DPRXQW�RI�ORVV�PD\�EH�EDVHG�XSRQ�WKH�LQGLYLGXDO�UHSDLU�
FRVW��ZKLFK�LV�XVXDOO\�SURSRUWLRQDWHO\�KLJKHU�WKDQ�WKH�UHSODFHPHQW�FRVW�QHZ�IRU�WKH�HQWLUH�SURSHUW\�
DV�GHILQHG�DQG�LQFOXGHG�LQ�WKLV�UHSRUW��
�
���� 7KH�FRPSRQHQW�FRVWV�XWLOL]HG�LQ�WKLV�UHSRUW�DUH�GHULYHG�VROHO\�IURP�WKH�FRVW�GDWD�GHYHORSHG�
E\�WKH�&RUH/RJLF��IRUPDOO\�0DUVKDOO�	�6ZLIW���%RHFNK��%96�VRIWZDUH��$V�RI�-XO\������WKLV�LV�WKH�
SUHIHUUHG�PHWKRG��DQG�LQ�FHUWDLQ�LQVWDQFHV��L�H��&LWL]HQ�,QVXUDQFH�&RPSDQ\���WKH�RQO\�DFFHSWDEOH�
PHWKRG�RI�YDOXDWLRQ��,QIRUPDWLRQ��GDWD�DQG�RSLQLRQV�SUHVHQWHG� LQ� WKLV�UHSRUW�DUH�EHOLHYHG�WR�EH�
DFFXUDWH��KRZHYHU��WKH�DXWKRU�RI�WKLV�UHSRUW�DFFHSWV�QR�UHVSRQVLELOLW\�IRU�WKH�DFFXUDF\�RI�GDWD�WKDW�
ZDV�GHYHORSHG�E\�WKLUG�SDUWLHV��,I�&LWL]HQV�3URSHUW\�,QVXUDQFH�&RUSRUDWLRQ�RI�)ORULGD��&LWL]HQV��LV�
WKH�HQG�XVHU�RI�WKLV�UHSRUW��WKH�DSSUDLVHU�KDV�UHVWULFWLRQV�RQ�WKH�RSWLRQV�DOORZHG�YLD�WKH�0DUVKDOO�	�
6ZLIW�%96�SURJUDP�DQG�PD\�QRW�EH�IXOO\�863$3�FRPSOLDQW��7KH�DSSUDLVHU�FLWHV�WKH�-XULVGLFWLRQDO�
([FHSWLRQ�5XOH� DV� UHDVRQLQJ� WR� FRQIRUP�ZLWK� VDLG� GLUHFWLYHV�� 7KH� UXOH� VWDWHV�� ³,I� DQ\� SDUW� RI�
863$3�LV�FRQWUDU\�WR�WKH�ODZ�RU�SXEOLF�SROLF\�RI�DQ\�MXULVGLFWLRQ��RQO\�WKDW�SDUW�VKDOO�EH�YRLG�DQG�
RI�QR�IRUFH�RU�HIIHFW�LQ�WKDW�MXULVGLFWLRQ´��
�
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�
���� ,W�LV�DJUHHG�WKDW�WKH�OLDELOLW\�RI�FRQVXOWDQWV�WR�WKH�FOLHQW�LV�OLPLWHG�WR�WKH�DPRXQW�RI�IHH�SDLG�
WKHUHIRUH�DV�OLTXLGDWHG�GDPDJHV��
�
���� $FFHSWDQFH� RI�� DQG�RU� XVH� RI�� WKLV� DSSUDLVDO� UHSRUW� FRQVWLWXWHV� DFFHSWDQFH� RI� WKH� DERYH�
FRQGLWLRQV��
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